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Bankers and Brolers.

FISK & ROBINSON

BANKERS
Government Bonds
City of New York Bonds

and other
Investment Securities

msm:-nmm
@8 CepAm STREET 26 STATE STARLT
NEW YORK BOSTON

Lo}

Londos & Paris Ex.hang>, Ltd.
BANKERS & BROKEAS,
BASILDON HOUSE, MOORGATE STREET
LONLON, ENGLJ\ND
iOpposite Hank Engiand.)

PUIS & gmsﬂ

American Rails
— dm;fq"::igrm Internatiopal Stocks ani
Mining Shares dealt in on
London Stock Exchange.

vances made on Stocks and Shares,
Exclusive %aﬂ,- l:‘n'hl:- fwm .‘iew York, Scuth Afrips.

Cablegrams: "P! 15 A.I\IL YV, LONDON."”
i mn 0 Broomhead.
Codes: {“Mmg; MeNeti, N Moreing & Neal
Dt

R..L. DAY & CO,

8 NASSAU ST. NEW YORK.

85 CONGRESS ST. BOSTON.

Members N. Y. and Boston Stock Exchanges

OUE LIST QUOTING

500

STREET RY. BONDS

hmlwﬂltﬂ.buﬂu

Pfaelzer & Co.

25 BROAD ST.

Mining Brokers.

WE ADVIEE
THE PURCHASE OF

FOUR ACES MINING COMPANY,

located at Buollfrog Nev,
12c. per Share.

prospectus and full particuiars,

0. F. JONASSON & CO.,

44-46 Broadu ay, MEW YORK.
Tein. Z186-2187T Broad Bank References.

Dividend Notices.
(OMEREOR,
(-“ TRUST CO @

66 BROADWAY, N. Y.

Coupons Payable at thie office on and after De-
cember 1st. 1905,

i’-nﬂ: Electric & Gas Lizht Company, First 57%s.

Beech Creek Conl & Coke Co., First bs.

Erockville. Westport & Northwestern Railway
Co., Flret 4s

Cuba Hardweod Co., First 6s,

Judge Company purchase money 4s.

Klots Throwing Co., First Gs.

Marshall Light, Heat & Power Co., First 58,

Michigan Traction Extension Co.. First 5s.

Mine Securities Corporation, Coll. Trust, 78,

Niatalie Oceldental Con. Mining & Milling Co.,
First convertihle Ts.

Newfoundland Timber Estates, Ltd., First 5s.

New River Lumber Co., First tis.

Pana Gas & Electrie Co, First 5s.

Point Pleasart Traction Ce., First 5s.

Ralelgh & Southport Rallway Co., First 5s.

Tebuantepec Rubber Culture Co., Purchase
money 6s.
Weashington Central Rallway Ca., First 4s.

DUE DECEMBER 15TH, 1905,
Goodwin Car Co., Consolidated Gs.

Bufialo&SusquehannaRailroadCompany |

Preferred Stock Dividend No. 14.

The repular quarterly dividend of ONE (1) FER
CENT. kas been declarsd. payable Dr_'r"-mt--r 1, 1945,
to stockholders of record November 17, 1906,

F. A 'I.!':H'R Treuurer
FISK & ROBINSON, I5 Cedar St., N
Transfer Agents

Buffalo & Susquehanna Iron Company
First Mortgzge 57 Gold Bonids.
Coupon No. 7, due December 1, 1505, will be pzuid at
maturity at the office of
FISH & RORINSON, 85 Cedar St.. N. Y.
H. D. CARSON, Secretary and Treasurer.

CAN GRAPHOPHONE COMPANY.
N BTUUR DnviDEND A dd.

CMMO
DI\ UJL\D (NO. 32) OF ONE PER CENT

n the Common Capltal Stock of the American Graph-

g;-mr,g Co. wlil be pild December 15, 10, to stoc 14

ers of December 1. Wy orier of the Directors.
E‘!)\\'_\RTJ I}, EASTON, President.

e S

THE CHESAPEARE & OH1O II_AI'L“'A!' co.
Richmond, \Va-, November 1B,

‘& DIVIDEND O O~i PE t_b\l' HAS

besn declarsd on the =iok «f the company, pavable

Wednesday, November 2

at the close of buxines=s “Moni

Chesapeake & n Fall D’ Co.
By C. E. WELLFORD, Secretary,

THE PENNSYLVANIA Rl’IROQD COMPANY.
ladelphis, Nov. 1, 1808,

TH'E BOARD OF DIBF('TORS HAS THIS

éay Geclared & SEMI-ANNTUAL DIVIDEND OF
!ﬂl’n‘:}: 5 PI:R CENT. (§1.50 per sliare) upon the Capl-
28] Sinck of the Company, payable on and afier November
1905. to stockholders gs registered upon the books of
the Company st the clise of buriness November 4, 1905
CHEC ksll; ill be malied to at -.:.lunn‘l“ler; who have fied
ermanent Dividend Orlers o1 1hls ofce.
E: HENEY TATNALL. Treasurer.

Financial Mecetings.

t Memth, 21at, 1905,
THE ANNUAL !IFF‘TI\I. ul SEOCKHU LD
ers of Swarthmore College “will be held in Race
Etreet Meetine Hovse. Phliadeiphls, 12th Month, Sth,

3005, at 2 o'clock P 3.
HARRIET OX M DOWELYL, Eecreiary.

Engi neermg

DO YOU U SF ELECTRICITY?

o4 monttly and your instnlla-
wky

tiens kept up tn date: savh money and annoy-
ence and preventinge fire. Fest of sorvice on & yearly basin,

Fremont Wilson, E. E. No. 1 Madison Ave.

Stecamboats.

PEOPLES LINE

NEW YOUK—ALBANY.
Hudsen Hiver by Searchiight.
Flemmens *C. W. MOReE" and “ADIUNDACK™ alter

1ing, Piar foot of Cacul 5., 8 P, 3
:&-ﬂ“r?“ m E-onmm &% .nu:n: fur all
poipta

only.
North, Esst. and West.
EXCURSON §2.30.

B m)gﬁ UD And I'OINTS In New

England. Reduced Eates
mﬁz ml vh \.w m l'li..l Hiver.

ALL Lo
M. ke =t x, D0 P, M
'Mﬂﬂ&.‘?‘.‘.‘ﬁ rm; ::J pt.raol_'rn_ Orchestra

on, Lwe Pier 40, N. It,

imikson BL, wirk duvs only, a1 6 1. M Strs JITY
LOWELL and CHEETER W. CHAFIN %
LINE for New faven, Hartford, Spring-
ve Plar 28, £ L, foot of Peck SIiD.

at 409 P. M Freamer RICHARD PECK

ellsnmaunsnuxcnlswnmm

Cunistopbes 31, N. B, weel<ay, & P M

-

t4
s
=
i
%

only.

REPORT BOONS COTTON.

Panic in Pit When Government
Figures Were Learned.

Washington, Nov. 21.—The Census Durcau to-day

ginned to November 14 at 7498167 bales.

{n 1204 tha product of the g nneries up to Novem-
ber 14 was 5.756.6:6, and In 1803 685,132 bales. The
total erop of 184 waes 13451337 bales, and of 180
9,576763 bo'e-. In i#M about 73 per cent of the cot-
ton had been ginued to November 14, and in 1203
about 8% per cent

The production by bales for the present vesr by
States is as follows: Alntama, 24298, Arkancas,
513.764; Flor de, 56.612; Ceor ia. 37, 93; lodion Terrl-
tory, IR3.&0, hentucay,
al=s ppl, 664,170: Missourl, 221§3; North Carolina,
T10,124; Oklahorma, 179.43:; South Carolina, 14,772
Tern ssee, 156,3:3; Texas, 18220 2; Vi ginla, 108.6.

When the government repnrt was made known.
with its indication of a shor.age of mora than
2,000,000 bales as compared with last year, panic
reigned In the eotton pt vesterday for about hall
an hour, and the market clozed feverish and exait-
el In about three m nuies after Buperintendent
Kirg had read the revort from the rostrum
prices had zore up i3 po nts, and inside of ten min-
utes cotton sold at 115 points rise. an increase of
t5 75 a bale uver its price before the report.

The brokers generally had been expecilng a much
larger ehowing, and ihere was a general scrambling
of shoris to cover. Trading was heavy, with a con-
stant meovement of prices. which fell off about 20
points after the first excitement, because of sales to

prices from 75 to 80 points in advance, High rec-
ord prices were made before the rise was checked

About 1,5M.000 bales were traded In during the
day. The ordinary day’s trading ia 800,000 bales. At
high level March cotton sold at 1L.76c and May at
11 85c, epproximately a gain of 10 to 20 points over
previous izh level this season.

In the panic reports uew around that various
firms had been h.m] hit and there might be an-
uoum:t-menu of suspenslons this mornng.
thou many dealers are known 1o have been
pune. rd on the sudden rise, it is not expecied that
any fallures will result

Theo ore H, Price, after the close of the market,
said that he had predicted s report of within
150000 bules of the actual amount. Joseph H.
Hoadley, sald to be an mssociale of Daniel J, Suhy,
and Harvie Jordan, president of the Southern Cot-
ton Growers' Association. both of whom took an
active part in the excitement, are sald to have
made large sums of money.

Price joked about “losing a fortunme.,” but it Is
belleved that ke did not cover a bale ni' his shorts,
selllng more, instead, at the hizh figures for the
duy. He sald he was still a T o

Mr. Hoadley could not discuss his balance sheet
for the day, but a leader of cne of the biggest bull
clques announced his belief In the certalnty that
this 1= only¥ a siarter, and that cotton will go to
15 eonts, or even highe.r

“Harvie Jordan,” he sald. “has been In the South
getting farmers to pledge not to sell thelr cotton
under 15 cents n bale, and he has 2.300.000 bales

tledged. And I ean say that not & bale of this
r-m_.nn will come into Wall Street. We have about
nll the eottom that Is in New-York, These Wall
Sireet grobbers who have been selling cotton that
they didn't have will be only the victims of their
own npractices.”

New-Orleans, Nov, 21.—The announcement of the
ginners report on the Cotion Exchanges was fol-
lowed by conslderable excitement, prices quickly
advancing 385 to 54 peints.

S e

DISCRIMINATION IN WOOL RATES.

Washington, Nov. 20.—The Interstate Commerce
Commission to-day recelved a complaint against
the frelght rates on “wool In the grease” maln-

are “eil Brothers, of Fort Wayne., who have pro-

s from Philadelphia to Fort Wayne, in com-

ra
to I'hﬂd.dalj,. hia.
i e o

TEXAS WITHDRAWS QUARANTINE.

The Southern Rallway announces that,
to-day. the State of
tine restrictions agalnst the city of New-Orleans
and that the sale of tickets by way of New-
Orleans to points West
any restrictions

R ——— SE———

HEAVY BACKING FOR JAPANESE LOAN.

In a clrenlar letter referring to the proposed fs-
sne of a new Japanese 4 per cent loan, Sig H.
Rosenblatt & Cn, say in part: “The suceess with

| No. 14 Maiden Lane, §
|2 Malden JLune.

| .m{l Londen

{ have rvracticuly seversd
| with
| foreizn  correspondents).

'Htr)s‘wr & Voigt,

These intorpal

inan-i=l co loans. espe-

| efally thoue Hearing 6 per cent interest, will be re-

tireq, nr exchang=d for the new 4 per cent loan.
The banking heyuses of the Rethschilds
are exjected 1o take a dominant part
plactng of this loan. As the Rothachilds
their financial connectlon
loans (5o we understand from our
it appears reasonable to
that thelr oo-operation will greatly enhance
nancinl standing of Japan.'

fn the

Russian

FIVE WRITS OF REPLEVIN,
Sherlff yesterday reeeived five writs of re-
for $13,022 agalnst property in possession of
Folz & Levy Clothing Company, of No. 8

West 3d-st., In favor of the followlng wholesale
cliithine 2 A. Roelker :’md others, $1.112;
- Alen Company, $7.500; P. AL Mali
Vietor & Achelis, 32,053
thers, $a03.

_————

PETITIONS IN BANKRUPTCY.

'l'haa fm]rm ing petl:lmns in bankruptcy were filed

trict Court:

An involuntary petition against Jonas Whitelaw.

%.1 TS,

L e

it No. 319 Broadway, by
ms us follows:  Heywood,
£5387; the Crescent Tobacen Com-
§276, anrd H. Weisberger, $§87. Trangkr of
ts is alleged. William Eluu was appointed re-
er, with 2 bond of $3.000.

An involuntary petitlon aguinst Joseph Vuolo,

honts nnd shoes, Mlddletown, N. Y., by three cred-

ufacturer of cf
& creditors, w

ltors, with clatms as follows: Moax Buckner, $262;
. & L. Factories, $396, and M. J Meyer & Co.
$54. Preferentlal payments are alleg some of

which, it Is charged. were frauduleni, and given
fur no valld fndebtedness

Gegrge H. Gilman was appointed recelver of the
business of Abraham Berphard. with a bond of
$1.000, Removal cf aesets from the alleged bank-
rupt” Bd‘ld(‘t‘ of business, No. 628 East Had-sL. is
allege

Morton C. Fitch was appointed recelver of the
business of Morrls Baumgarten and Victor Good-
man, furriers, with a bond of 3500,

Schedules ¢f Richman & Friledlander show debis
of 210,457 and anssets of 323200 The princl
credliors are S Klepner, No. 34 East Sth-st, $517;
Sutta & Michien, No. G4 East §th- -;t $845. The
assets consist of notes, ¥625: st in trade, $800;
machinery, $500; necounts, $335,

Schedules of Klein Brothers, Involuntary hank-

rupis. shaw liabilities of $50.621 and assets of
6.515, The prineipal cred'lt Woud &
“n., ™no: 1 Maiden Lone. 84, €. Townsend &
Co., No, 2 Maitden Lanpe. 82 8827 Drevfuss & Mayer,

146; Louis Strasburger, No.

$2.237: Mechanics and ‘Traders’

| Blank, 33,084 The assets consist of the stock of
fewelry at No. 51 Malden Lane. $1.500: machinery
and tools, $7.500; accounta, 2200 equitles in fire

insurance policies. $95.

A discharge in l)uhkl—t'rﬂt"}' was granted by Jodge
Haolt o Fronk Clinton and Blake B. Nation,
troding as Cllnton & Natlon.

John Denahan. undertiker. wvolintary ﬂeﬂtlnnl
sfiadletown, N. Y. Lisbiiities, $7.135; nesets, $95
The petitioner’s creditors are many. but hold claims
for small amounts, the largest being Mary Ryan.
of Middletown. $560, for horrowed money. The as-
sets penaist of clothing, 330, and money due from
est-tes for burials. 65,

Sechedrles of Loon & Walion show debts of $8,518
and assets of §1.83 The principal creditors are
the National ‘mm‘hors and Drovers' Bank, $1.200:
A & M. Lewvy. $627. The assets consist of stock
in trade. $1.200; mn r‘hi!:f!r}‘ $200; accounts, $506;
deposited In bank. S"

THE FEDERAL TREASURY.
Washington, Nov. 21.—The condition of the Treas-
ury at the beginning of busineas to-day was ss
follows:

RESERVE FLUND.
Gold coln and bullien
TRUST FUNDS, TO BEDEEM GUTSTANDING CER-

TIFICATES,

Gold eol8 ..ovenivnoan $025, 207, 569
Ssiver dollars 475 418, U0
Silver dollars of 1500 . £.041.000

Total peve-es $1.000 170 £ag
General fund _ 160,733 87)
Depoaits in nat €0, 025, 443
In Philippine tressury . 4,505, TR%
Awalting relmborsement e 3
Current labllities 97771604

BOSTON STOCKS.

{Furnizhed by R. L. Day & Co., No. 3 Nassau-st.)
Nov. 20. Nov. 21.! Nov. 29 Nov. 21

Arendizn - Ll .qun Shoe Mach. 75 s
Bast & Albany..257 57 d pre: By N
Bost & Maine. . 175 I¥E] 24
Bost FElevaied Y131 - K
Ch Junct Hyz & ll! rxhnm Min ng. ﬂ.‘sf-; it
Usn stk Yds 'Ilu *175_ | Cal & Hec Min.C8H 6a0
Granby Min ng. §% | Centenntal Min, . 28% 284
ﬁ:mmrs pf. ”us 143 | Cop Range Min.. 73% 73%
NHE& 233 | Frankin Mining. 18% 18
01.1 Colany . .A._:!lﬂ 30 | Mass Cong Min.. 10 10
W End 5t R)r o5 ] Mohawk M nnog. 04 nsy
do pref.. ,‘il.l 114 | Osceola Min ng..110 106's
Mass Elec i1 13 | 0'd Dom Mining. 28% 8$0%
do pref.. o S8 ' Peroet Mning... 27 o8
Am,Tel & T Co.1%%% 133 Ouincy Mining,..1 8 16
N E.r..l‘unﬁ Tel 134%: 1% Temarack Mn...124 124
W Tel & Tel Co 13
do pref... .... FEY
Westings =4

do pre!
Domin tma & S My
Domin TR

take profits. The market closed, however, with |

n with'a charge of 43 cents from Fort Wayne |

tsoued a bulictin placing the amount of mttcmi
|

. 474 Louisiana. 38.074; Mis- |

MANY

STOCKS

ADVANCE.

MANIPULATION IN CERTAIN ISSUES APPARENT.

Anaconda and B. R. T. Features—Call Money Easier—Sterling Closes

Weak.

Closing prices yesterday of stocks dealt In,

Al- |

tained by the Pennsrivania Rallroad between Fort |
Wayne. Ind.. and Philsdelphia. The complainants |

tested aqatnst the chares of 62 cents a hundred |

| active shares.
will be resumed without |

with net changes, follow:
Allls Chal Co.. N'k —— —
d L G2t + % =
Am C =S Gime
do pref.. 4 4 + %
Am Cotton + 3 - T
Ain Grass — Iy + i
Am H & L —— g
do. pref + N + i
Am loe Sec + 14 — %
Am Linseed + i 4 =
do peel.. -lis 4 iy
Am L i} +2%
do pref g “+
Am Smel 4% — W
do prefl. — 4l —_—
do pref — ®WmINYC & St —
Am St]l Fdry 4oty —
Am Spugn — +3
do. pref.. — —
Am Tob p! ne + —_—
Am Woallen . . == — %
+ — %
i — 4%
4 % — %
b +1%iPeo G o2 4 4y
do pief....... BT% 4 4 (Plits Cosl pf.... b4 +1
Brooklyn R T.. 87 -24!Pr sSteel Car.... 514 + 2
sl — W] Ao pref.. ... ... 80 -+
4—1‘:}[Quin‘kslh'-r pr... N —_—
+ WiRy St Spﬂng .. 00% —1
— Y| Ao pref.. LAY ——
— H|Reading ....---.Hl5 — W
1 do lst pref 92 —14
+1%
W — 3
5 — Ty : —1%
Chi Ter Tr pf.. 41 420 Bt L&SF‘a‘lpr 63 —l1%
Chi TUn Tr pf.. 41 ———ig@ Louls 8 W... £ — =
¥ i do pref..-..... N —1%
Co — Ines-Shel . BI3R ==
== Southern Pac.... fd — g
da 24 pref... 41%a — %|Southern Ry S
CHCEEI. 15% —-‘:. do pref........ 9 -+ 15
Conzol Gas,....17 — &|Tenn C & I. +
Corn Produete. . 14% {'!‘u & Pae.. — %
Dl & Hudson..232 + Wi do L T...... T3y ——t
Del L & W....4F0 =10 [Tol By & Li... 32% ——
Denv & R G... 35% L YiTol St L & W N S0
o pref....... 87% + ) do prefo....... 51N — 1a
DME FtD... 25 34 |Twin City B T..118% + %
Det So Cifs.... 11% + %|Gn Bagp & P.... 13% — '
L O3 — W] S sBIN o
. 48% 4 ) — %
L2 4+ N e + %
4% 4 W T — %
F2 135 =
487% L1 - 13
.+ 81 i =it
eee T3Y — % do prefi...... T 4+ %
Fe' M & Sm..138 —6 U Q I..nat.hrr pL. llll +3
vo pref. 10315 e
1578 ke
ST —1%
ante ——
.. b + W%
,'.il‘; _:1-_:1,\
7R %
2!2 e
.. Ry — %5
X ;: —1
+ %A
— 1%
4 2%
+ i3
Louls & Nash. —|Wis Cent.. N
&
Closing prices of active bonds dealt in, with
net changes follow:
Japan fs . PR% 4 W[Reading 4s......103 + %
Am Tob 4= 9% 4 M (Stan R & T fne. 3% — X
Bkiyn B T'ds. . 00% %17 q Stea] fs a7 + 8
CRI & P4a.. BNy 4+ &%|17 P Conv — 1
Dis Sec Os..... 81% -1 [Webash © + %

STOCK MARKET OPERATIONS.

Transactlons {n yesterday's stock market

were heavy in volume on an Irregular move-

effective | MmNt of values that showed about an even dis-

Texas withdraws all quaran- |

tribution of net galns and losses among the
In the morning the greater num-
ber of securities were atrong, while in the af-

| ternoon there were recesslons In many stocks,
| although losses wlen made were unimportant.
| Wide ‘fluctuations were recorded in several is-

| sues,
which zll the recent Japanese external as well as |
internal loans were ftonted ts well-known to the |

in Peris |

$170.000,000 |

American Smelting, Anaconda,
and Reading,
advancing 10 points and

notably
Brooklyn Rapid Transit
conda, for instance,
clusing at & net galn of nearly 6 polnts, making
a net gain in the last two days of over 1D
points. The upward movement In this Issue
and in other shares was not explalned by news
developments affecting the wvarious properties
represented, but in the case of Brooklyn Rapld
Tranelt, which enjoyed a net gain of 21§ polnts,
it was thought that the movement both In the
stock and in the convertible 4s reflected a com-
ing sale of bonds by the company. The 45 sold
within & fraction of par. The Brooklyn Rapid
Transit Company in 1802 authorized a bond
{saue of F150,000,000 refunding convertible
bonds, of which $18,000,000 is now ocutstanding,
and it is not unlikely that the company is think-
Ing of taking advantage of the present buoyant
condition of the investment market to put out

Ana-

| *ome more of the Issue, which may be used for

refunding and other purpeosss. According to
the oplnion of people closely identified with the
company, there is no prospect of a dividend on
the stock at present, bul In some gquarters the
suggestion 13 made that Pennsylvanla Railroad
interests are adding to their holdings of the se-
curity.

Commission houses were falrly active buyers.
Purchases for this account, hawever, represented
the operations of traders who jump in the mar-
ket one day and out the next, buying for a long
pull by the public not being recorded. The pub-
lic has heen fighting shy of the market for a
long time, owing to the great advance that has
already taken place in quotations, and accord-
ing to the opinion of observing bankers there
is little chance of activity on the part of the
outsiders untll velnes have moved to a lower
range. A great many people are putting their
money in safe places, in the hope that before
long there will Le a large enough decline in the
egtock market to make stocks an attractive pur-
chase. ©On the other hand, it should he borne
in mind that the strongest ecapitalists in the
country are behind the current movement, that
they are well supplled with time funds and that,
despite all the many unfavorable passing de-
velopments, they have not been compelled to
part with their holdings, while notwithstanding
the fact that gquotations are selllng at en ad-
vanced level the hull interests are confident that
they will be able to carry prices to better figures
In the course of the next few weeks. Of course,
the current market cannot be judged by prece-

dent. Conditionz are different than they ever |

have been before, and, luckily for the owners of
American investments and speculative holders,
these conditlons are extremeciy favorable to the
long slde of the market. Outside of the Stock
Exchange the chiaf iaterest taken by Wall Street
yesterday in market movemerits was the sharp
advance in the cotton market, the rise being due
to the publication of the ginners’ report showing
much less cotton ginned to date than generaly
belleved. Money was relatively easy, while for-

| elgn exchange closed a number of points under

the preceding day’'s final quotation.

The equilibrium appears to be fairly well re-
stored In money and forelgn exchange. While
the termination of the advance In exchange has
“een rather abrupt il is a natural consequence
of the approach of sterling rates to the gold ex-
port point and of the halt in the drop in money.
If not restrained by considerations in other di-
rections money doubtless would proceed without
much delay to a considerably lower level, but for
a time at least, probably untll after the turn of
the year, loan quotations will rule at or near the
current level, with the chance, however, of an
advance of some size In December, especlally |f
manipulation in securities continues. With mon-
stary conditions as they are In Europe a further
drop eof any account In money rates probably
would sutomatically move foreign exchange to
a point which would enable the exportatton of
zold from the United States, but it should be
borne in mind, nevertheless, that pecuniary eir-

cumstances in this country are such that were

the factors in the exchange situation itself cal-
culated to move exchange up a constricting In-
fluence would be exerted on money to hold ex-
change back. By the balance that has been
established between money and exchange the
movements of both are restilcted. When ease in
money in Europe is restored the dependence of
money &nd exchange on each other in the United
States will cease, except incidentally, but that
may not be for some time, In the meanwhile,
however, the strain in exchange will be relaxed
irrespective of rates, Inasmuch as the demand
for finance bills and other forms of exchange
is subsiding. 1Simultaneously the tension in
money s relaxing, althouzh rates continiue rel-
atively high. The {nquiry in the exchange market
for finance .bills is curtailed because borrowers
once more are able to obtain accommodation in
the money market, while the call for other bills
Is reduced because remittance for Japanese
bonds subscribed for in the United States has
been suspended. There iz a better order of
things in the money market because by the
shifting of loans bank reserves have been re-
stored and also owing to the fact that a flow
of cash from the interior to the money centres
Is now setting in.

SALES AT THE STOCK EXCHANGE.

BONDS.

lglrmepnnrsa 0, . faiy ) 2000 Gr Bay Deb H.., 22%
w’lt:'d ceieen HBT] LW int o Gt N 2d...101%
i - 49 ) 1000 int Paper Cun Os., 95
lm_ - U85 15000 Lacka steel Ss. . lud
ltlﬂfﬂmm \.i!:h-. Linw Lo @ Nash Cuol
oo k) = BT Al it ey o FS’:
i 1.»&!!0 do Unified 4=
123000 . M
}:E;“” O Mer Elev et t.a Alm.

(L S 1 T L n&
g\'mm i | 2000 .'m.-: 5t Ry Gen s, 11-1 .
Elﬂmb s !.i.t’ DA St I

- | G

15000 Va Gs Defd Cits 1852| 4000 Mf?n SR
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GOVERNMENT BONDS.
The following shows yesterday’s clesing quota-
flons for government bonds, 28 compared with

Maonday:
Nov. 21.
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MCNEY AND EXCHANGE.
MONEY MARKET.—Maney on call opened at 8
per cent; lizhest, & per cent; lowest, § per cent;

last lcan, 5l per cent; close, & per cent; ruling
rate, b% per cent.
per cent for slxty daxs,
and four months, and 5% @3% per cent for five and
glx months. Commerciz]l paper was quoted at
540 per cent for sixty to rinety days and &y per
cent for four to elx months. Money rates at Bos-
ton were 6«7 for call, 5§6 for time; at Chicago,

5@6 for ecall, 3@ for time; at Philadelphla, & for

5

call, 514@6 for time; at Baltimore, 5% for bath call |

and time.

FOREIGN EXCHANGE
market wis ensier,
points from the preceding day.
rates follow:

Actual closing

Cahl=s. fight, xty dnym.
Sterling --.-vee 4. Rii3g 4 8R4 4. S-B&in £2%
| Francs o L =5 1R 7 5. 1087y *5.19° 193‘
Raic Nsmnriﬂ ...85 5-16 P50 3-18 D—l‘g'g
Gullders — 40 I-10g40% e gse 15—16
oLess 1-18. fPlus 1-18,

Bankers' posted rates were as follows:
Dr'na nrl.. Eixty d.l‘
4.4 45

B.a5%

Belgium [{rancs B16%
Ewitzeriang Sé?:?
L any re i ]
ArTAnY -*u‘t

Hoiland gu dlr!- = .

DOMESTIC EXC H_r\\f‘]" \ewlvr.m"e — Com-
marclal, 76 discount; bank, $i premium. San Fran-
cisco—8ight, le; telegraph, 5c. Boston—Far. Chi-
cago—=25c premium.  Charleston—Buying, par; sell-
Ing, 1-10c premium. Bt Louis—¥c premium bid;
Y5¢ premium asked, Cincinnati—30c premium.
wvannah—PBuying, ¢ discount; selling. 75¢ premium.

BANK CLEARINGS. — New-York — Exchanges,
$386.826.866; balances, $14,61813T.
changes, $Z7,T66.507; balunces, 35,430,555, Boston—Ex-
changes, $20.50.425; balances,

—Exchanges, 8,720,660, bolances, §65,505.

SILVER MARKET.—Bar silver, &@ef4c: Mexi- |

ean siver dollars, 409,@Gl%e. Bar silver closed In
Leondon at 20 16-13d.

GOLD PREMIUM. —In Madrid, 27.75; Lisbon, 5.0,

MEXICAN EXCHANGE.—Mexlcan exchange on
New-York is quoted ap 202,

GOVERNMENT RECEIPTS.—Customs recelpts
reported from Washingtos, $83L632; internal reve-
nue receipts, $227.030; miscellaneous receipts, §i4.909
Recelpts for the day, $1.103.471; expenditures, §1.400.-
000, Recelpta for the month to date, F43%3.685; ex-
penditures, $I.30,00; excess of recelpis, $1.063,655.
Recelpts for the fiscal year to dnte, §231,891.100;
expendliures, $25,618,005; excess or expenditures.

SUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House §#3,335.

Time money was quoted at 6 |
4% per cent for three |

—The frralgn !xchange?
with demand sterling down M,

Sa- |

Philadelphia—Ex- |

$2589.423. Chicago— .
Exchanges, $35.531,560; balances, $,200.762. Baltimore
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f' EXPORTS OF
Week ended Nov. 21.
Fiom January 1.
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Mm NSE‘! llﬂ.!ﬂ?}‘”
m‘% 440304071 434,400,500

| arranged in quarters
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!  Compared with the statement of a year agn, the
'. same {tems make the following showing:
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Froocoklyn Rapld Transit. The stock




